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ACTION XMB-07 

INFO OCT-OI ADP-00 EB-Il NSC-IO FRB-02 TRSE-00 RSR-OI 

RSC-OI /033W 

103650 

R 170520Z JUL 73 
FM AMEMBASSY JAKARTA 
TO AMCONGEN HONG KONG 
INFO SECSTATE WASHDC 7896 

UNCLAS JAKARTA 8521 

FOR EXIMBANK RAND 

STATE PASS EXIMBANK BOSTWICK 

E.O. 1 1652: N/A 
TAGS: EFIN 

SUBJ: CFF - PAN INDONESIA BANK 
REE: HONG KONG 7000 

1. ACCORDING EMBASSY FILES PAN INDONESIA BANK HAS GOOD 
REPUTATION, AUTHORIZED CAPITAL TWO BILLION RUPIAHS AND 
PAID-UP CAPITAL 750 MILLION RUPIAHS, COMMERCIAL BANKING 
AND EOREIGN EXCHANGE LICENSES, AND DEALS EXTENSIVELY IN 
FOREIGN EXCHANGE TRADE AND L/C'S. ANNUAL VOLUME OF 
BUSINESS STATED AS "FOREIGN, U.S.$200 MILLION; LOCAL, 

U.S.$300 MILLION." FORMED IN 1971 BY MERGER BETWEEN 

P.T. BANK KEKAKMURAN, P.T. BANK INDUSTRI DAN DAGANG 
INDONESIA, AND P.T. BANK INDUSTRI DJAYA INDONESIA. HAS 
BRANCHES IN JAKARTA, SURABAYA, MEDAN, MANDUNG AND PAI.F.M- 
BANG. HAS SEVEN CORRESPONDENT BANKS IN U.S. 

2. BANK INDONESIA OFFICIAL HAS NO INFORMATION TO CONFIRM 
OR DENY EORWARD EXCHANGE AGREEMENTS WITH STATE BANKS 
(PARA 3 REFTEL), BUT DID CONFIRM THAT BANK UNDER GOI 
POLICY OF FREE CURRENCY CONVERTIBILITY WOULD NOT INTER- 
VENE TO PREVENT SALE OF DOLLARS TO PAN INDONESIA OR 
UNCLASSIFIED 
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